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22 March 2021 
TASI Intraday Saudi Market Update 
e TASI closed 0.1% higher to 9,499, while NOMUC declined 1.6% 
9,920 to 24,110 on Sunday. TASI traded value totaled SAR 8.7bn and 
averaged SAR 13.8bn over the last 30 days. The five most active 
9,500 stocks (by value) in TASI accounted for 18.8% of the daily traded 
value. 
9,480 e MSCI Emerging Markets was closed for trading on Sunday. 
e Banks closed flat, while Materials ended 0.3% lower. Telecom 
9,460 closed flat. Pharma, Biotech & Life Science (up 2.5%) was the 
best performing sector. Among stocks, Al-Jouf Agriculture 
9,440 Development Co. (6070/JADCO AB), Middle East Paper Co. 
10:00AM 11:00AM 12:00 PM 1:00 PM 2:00 PM 3:00 PM (1202/MEPC AB), and Al Gassim Investment Holding Co. 
| TETN (6020/GACO AB), led the gainers. 
ource: Reuters | . : i 
e According to the CEO of Saudi Industrial Development Fund 
(SIDF), it has approved loans of over SAR 4.0bn (USD 1.07bn) in 
Saudi Stock Indices 2020. He added the fund is optimistic for 2021, as some sectors 
are witnessing demand. SIDF is planning to offer a total of SAR 
Index Last Close 1Day% WTD% YTD% PE(TTM) 11bn (USD 2.9bn) loans this year. The fund focused on small and 
Saudi (TASI) 9,499 0.1 0.1 9.3 30.0 medium-sized enterprises (SMEs) amid the challenges they faced 
Saudi (NOMUC) 24,110 -1.6 -1.6 -8.1 NA during the COVID-19 pandemic. (Source: Argaam) 
Energy 5,484 0.4 0.4 1.8 38.6 e The Saudi Arabian Oil Company (2222/ARAMCO AB) posted a 
Maa TEE -0.3 -0.3 10.2 bla 44% fall in net profit after Zakat and tax to SAR 183.8bn (USD 
Capital Goods 7,387 -0.1 -0.1 13.0 337 49bn) for 2020, compared to SAR 330.7bn (USD 88.2bn) a year 
Com. & Prof. Svc eral 0.4 0.4 14 NA earlier. The decrease was attributed to lower crude prices, sales 
pare. 2024 0.6 0.6 17.6 a volumes, and reduced refining and chemicals margins. (Source: 
Cons. Durables & Apparel 6,691 1.1 1.1 16.9 NA Argaam) 
consumer al Ma 0.4 04 2f oo e Al Hassan Ghazi Ibrahim Shaker (1214/SHAKER AB) reported a 
= 7 AAT ne = net profit after Zakat and tax of SAR 9.5mn (USD 2.5mn) for 
= AT Gin A o ee a 2020, against a net loss after Zakat and tax of SAR 49.8mn (USD 
P g ie (e _34 13.2mn) in the prior-year period. The company attributed the 
Food & Beverages 5,382 1.1 1.1 -1.5 31.7 a f | : d h 
sali Care aomi T T positive performance to lower operating and other expenses, 
phe hh E 0.3 4.8 d by reduction in employee expenses and successful cost 
Pharma, Biotech & Life Science 5,343 j5 35. 33 NA a tee Pay p 
TA ET T T E TE optimization measure. (Source: Argaam) 
Diversified Financials 6,336 T ae, ae NA e Dallah Healthcare Holding Co. (4004/DALLAH AB) signed a 
A 6.100 10 T i 312 contract worth SAR 58.4mn (USD 15.6mn) with Hashem 
T 7,360 a 6 a 225 Contracting and Trading Co. for technical developments in the 
Utilities 4,649 03 03 09 NA main building of Dallah Hospital Al-Nakheel. The company 
REITs 4,412 0.1 0.1 3.0 39.1 added the contract would last for 15 months starting from 
Real Estate 3,174 00 oO 5.1 NA March 23, 2021. (Source: Argaam) 
| es er Aan e The Saudi Arabian Oil Company (2222/ARAMCO AB)'s BoDs 
ee ee eee announced cash dividend of SAR 0.35 per share for 4Q20, 
implying a full-year yield of 4.0%. (Source: Argaam) 
Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 
Al-Jouf Agriculture Development 82.70 10.0% 341 Rabigh Refining and 16.48 -3.7% 106 
Co. l nA Petrochemical Co. l — 
Middle East Paper Co. 23.50 7.0% 129 Emaar The Economic City 11.22 -3.1% 121 
Al Gassim Investment Holding Co. 29.40 6.9% 281 Zamil Industrial Investment Co. 22.94 -2.1% 26 
Arriyadh Development Co. 19.90 4.1% 92 Advanced Petrochemical Co. 66.20 -1.9% 15 
Ash-Sharqiyah Development Co. 110.80 4.1% 119 Saudi Arabian Amiantit Co. 28.50 -1.7% 24 
| Source: Tadawul | 
Latest Earnings Most Active Stocks by Value (SAR mn) 
vs. o, 
company Daie Period QNI a YN% : Aer eines Company Last Close % Change Value (SAR mn) 
nsus belied for Industry and 187.00 3.9% 365 
l evelopment Co. 
Saudi Aramco 21-Mar 4Q20  50,580.0 -32% 0.25 NA Al Rajhi Bank ee ag J5 
Tawuniya 21-Mar 4Q20 44.2 -71% 0.35 NA Al-Jouf Agriculture 82.70 10.0% 341 
Development Co. l Po 
CHUBB 21-Mar 4Q20 6.3 -44% 0.31 NA Abdulmohsen Alhokair Group 24.10 3.99% 289 
for Tourism and Development a 
SHAKER 21-Mar 4Q20 i7 123% 0.03 NA Al Gassim Investment Holding 29.40 6.9% 281 
Co. l l 
AICC 21-Mar 4Q20 1.1 122% 0.04 NA 
| Source: Tadawul | | Source: Tadawul 








(1) Prices as of last trade. Updated as of March 21, 2021 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices 














Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 2,584 -0.8 -0.8 3.7 21.2 
Abu Dhabi (ADX) 5,723 -0.2 -0.2 13.4 22.7 
Kuwait (KSE) 5,545 0.1 0.1 3.2 NA 
Qatar (QE) 10,218 -0.8 -0.8 -2.1 19.0 
Oman (MSM) 3,734 -0.5 -0.5 2.0 12.1 
Bahrain (BSE) 1,466 0.4 0.4 -1.6 36.0 
DJMENA Index 622 -0.2 -0.2 7.0 NA 

| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% _ PE(TTM) 
US (S&P 500) 3,913 -0.1 -0.8 4.2 31.7 
US (NASDAQ 100) 13,215 0.8 -0.8 25 34.0 
UK (FTSE 100) 6,709 -1.0 -0.8 38 NA 
Germany (DAX) 14,621 -1.0 0.8 6.6 45.1 
France (CAC 40) 5,998 -1.1 -0.8 8.0 NA 
Russia (MICEX) 3,475 -0.8 -1.8 57 15.9 
Japan (Nikkei) 29,792 -1.4 0.2 8.6 34.0 
Hong Kong (HSI) 28,991 -1.4 0.9 6.5 17.3 
South Korea (KOSPI) 3,040 -0.9 -0.5 58 27.7 
China (SHCOMP) 3,405 -1.7 -1.4 -2.0 17.7 
India (NIFTY) 14,744 1.3 -1.9 55 35.1 
Brazil (IBOV) 116,222 1.2 1.8 -2.3 28.0 
Turkey (BIST 100) 1,529 -1.4 -1.8 35 12.9 
Egypt (EGX30) 10,918 0.0 -3.0 0.7 NA 
MSCI Emerging Markets 1,337 -0.8 -0.8 3.5 24.3 
MSCI World 2,796 -0.2 -0.4 3.9 34.0 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1Year% 
Brent Crude ($/bbl) 64.5 2.0 -6.8 24.6 159.4 
Natural Gas ($/mmbtu) 2.5 2.2 -2.5 -0.2 13.9 
Gold ($/oz) 1,745 0.5 1.0 -8.1 17.4 
Silver ($/oz) 26.2 0.7 1.3 -0.6 119.1 
Platinum ($/oz) 1,198 -1.0 -0.7 11.7 91.3 
Copper ($/t) 9,073 0.1 -0.3 17.1 91.8 
Zinc ($/t) 2,825 1.6 1.5 3.5 54.5 
Lead ($/mt) 1,918 1.1 -1.2 -2.8 18.7 
Wheat ($/bu) 627 -0.6 -1.8 -2.1 17.5 
Corn ($/bu) 558 2.1 3.5 15.2 49.2 
Sugar ($/Ib) 15.8 -0.8 -2.3 1.7 39.8 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change _ Spread* 
US 0.20 0.01 -0.04 0.00 
Saudi Arabia 0.80 0.00 -0.02 0.60 
UAE 0.36 0.00 -0.15 0.17 
Kuwait 1.50 0.00 0.06 1.30 
Qatar 1.09 0.11 -0.04 0.89 
Bahrain 1.66 0.00 -0.59 1.46 





Source: Reuters 





NOTES: 


(1) Prices updated as of March 19, 2021 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate — Country 3M Rate 





GCC & Global Markets Update 


Global markets were closed for trading on Sunday. 


Asian markets are trading mixed on Monday. China is up 0.9%, 
Japan is trading 2.0% lower, while South Korea is up 0.1%. 
Hong Kong and India are trading 0.2% and 0.1% lower, 
respectively, in the morning session. 


GCC markets ended mixed on Sunday. Dubai and Abu Dhabi 
declined 0.8% and 0.2%, respectively. Kuwait increased 0.1%, 
while Qatar decreased 0.8%. Oman closed 0.5% lower, while 
Bahrain ended 0.4% higher. 


The UAE cabinet approved a new remote work visa to enable 
employees from all over the world to live and work in the UAE 
for one year and approved a multiple-entry tourist visa for all 
nationalities. UAE also approved a multiple entry tourist visa for 
all nationalities to strengthen the UAE's status as a global 
economic capital. (Source: Trade Arabia) 


According to Dubai Chamber of Commerce, retail sales in the 
UAE are expected to rebound and grow by 13% to reach USD 
58bn (SAR 217bn) by the end of 2021, supported by pent up 
consumer demand in 2H21, Covid-19 vaccination efforts and 
Dubai Expo 2020. (Source: Trade Arabia) 


According to Bahrain's Telecommunications Regulatory 
Authority (TRA), prices of fixed broadband in Bahrain decreased 
significantly by up to 47% between 2019 and 2020. TRA ascribed 
the decrease to its role in enhancing competition by working on 
several strategic projects, among most significant is the Batelco 
separation, contributing to the creation of the National 
Broadband Network (BNET). (Source: Trade Arabia) 


According to Dubai Land Department (DLD), Dubai recorded 
3,787 sales transactions worth AED 7.43bn (SAR 7.6bn) in the 
real estate market in February 2021, up 13.8% in terms of 
volume and 8.9% in terms of value from January 2021. The total 
number of sales transactions in Dubai's real estate market 
reached 7,114, amounting to AED 14.2bn (SAR 14.5bn) up until 
the end of February 2021. (Source: Decypha) 


UAE-based Rubber World Industry (RWI) has launched United 
Air-Conditioning, a specialised company with an investment of 
AED 90mn (SAR 91.9mn) in a production plant in Al Jurf 
industrial area, Ajman. The new manufacturing unit is part of the 
company’s expansion plans backed by the rising demand for the 
company's cooling, heating and now coronavirus related 
products. (Source: Trade Arabia) 


Coming Up 


UK's inflation rate for February 2021 (prior: -0.2% M/M, 0.7% 
Y/Y) will be announced on March 24. (Source: Trading Economics) 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended March 19 (prior: +2.4mn barrels) 
will be announced on March 24. (Source: Trading Economics) 


US jobless claims for the week ended March 20 (prior: 770K) will 
be announced on March 25. (Source: Trading Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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